FINAL


 Westport Finance Committee (Fincom)

Meeting Minutes

Westport Jr./Sr. High School

May 7, 2019
Present:         Thomas Schmitt (TS), Hugh Morton (HM), Gary Carreiro (GC), Karen Raus (KAR), Bob McCarthy (BM), Charles “Buzzy” Baron (BB), Tracy Priestner (TP), Kevin Rioux (KR), Karen Powell (KP)

Absent:          

Attending:      Terry Provencal (TA), Tim King (TK)

Annual Town Meeting Warrant:
Budget:
KAR said we need to put a hold on the funding sources due to the changes to the debt schedule.  GC said we will speak on the budget with the correct totals.






Article 2:
KAR will hold the items previously discussed and change the amounts for the BOH and Transfer Station






Article 13:
TK said they are planning to borrow only $300k each year for 3 years for the purchase of the campgroud.  CIPC borrowing will drop off in FY21 and the interest cost will as well.  GC thinks that $6,500 is low for interest costs.  He said it is not good practice to replace old debt with new.  KR says it will put a noose on operations.  It also does not allow the ability to address public safety staffing.  
Adjournment and next meeting: There being no further business to come before this meeting, a motion to adjourn the meeting to town meeting at 6:45 p.m. was made TP and seconded by KR and the vote in favor was unanimous.  The next regularly scheduled meeting will be on June 11th at 7 p.m. at the Westport Town Hall.

Respectfully submitted,

Nicole J Pearsall, Recording Clerk


